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ROA : α1 + β1 KM+ β2 KI + β3 KA + e1                            Model 1…………….(1) 
PBV : α2 + β4 KM+ β5KI + β6 KA+ β7ROA + e2        Model 2 ……...…….(2)  
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𝐸𝑇𝑅 =
𝑇𝑎𝑥 𝐸𝑥𝑝𝑒𝑛𝑠𝑒

𝑃𝑟𝑜𝑓𝑖𝑡 𝐵𝑒𝑓𝑜𝑟𝑒 𝑇𝑎𝑥
 



 

 

𝑅𝑒𝑡𝑢𝑟𝑛 𝑜𝑛 𝐴𝑠𝑠𝑒𝑡𝑠 =
𝑃𝑟𝑜𝑓𝑖𝑡 𝐵𝑒𝑓𝑜𝑟𝑒 𝑇𝑎𝑥

𝑇𝑜𝑡𝑎𝑙 𝐴𝑠𝑠𝑒𝑡𝑠
𝑥 100%
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𝑄2 = 1 − (1 − 𝑅1
2)(1 − 𝑅2

2) … (1 − 𝑅𝑝
2)

𝑄2 = 1 − (1 − 0,899)(1 − 0,893)
𝑄2 = 0,889

GoF = √𝐴𝑉𝐸 ×  𝑅2

GoF = √0,702 × 0,896

GoF = 0,793
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𝐴𝑛𝑛𝑢𝑎𝑙 𝐼𝑛𝑓𝑙𝑎𝑡𝑖𝑜𝑛 𝑅𝑎𝑡𝑒 =
𝑇ℎ𝑖𝑠 𝑦𝑒𝑎𝑟′𝑠 𝐶𝑃𝐼 − 𝐿𝑎𝑠𝑡 𝑦𝑒𝑎𝑟′𝑠 𝐶𝑃𝐼

𝐿𝑎𝑠𝑡 𝑦𝑒𝑎𝑟′𝑠 𝐶𝑃𝐼
 𝑥 100%



Descriptive Statistic of The Research Variables 

Source: WarpPLS Processed Data, 2020 

 

 

Source: WarpPLS Processed Data, 2020 

 

Source: WarpPLS Processed Data, 2020 

 
 



 

 

 



 



Yodiatmaja, B.2012. Hubungan antara BI rate dan Inflasi pendekatan kausalitas Toda-Yamamoto. 

Journal of Economics and Policy Jejak, 5(2), 117-229. 



 
 

JPEB Vol. 7, No. 1, 2022, pp: 55 - 63 
 

Jurnal Penelitian Ekonomi dan Bisnis 

 

 

 

  

____________________ 

 

 

 

 

 

 



http://jpeb.dinus.ac.id/








Structural/Path Model Feasibility Index 

 

 

Figure 2.  Results of Full SEM Model Analysis 
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